
Exhlblt B~2

BYLAWS OF
THE PENINSULA AT CLEAR LAKE PROPERTY ASSOCIATION, INC.

is Texas Nonwl’rofit Corpuration

. The: Peninsula at Clear Lake: Property Association, Inc. (the “Assomafiun’? 18316 assoclahon

referred to m (i) the Fast Amenclmenl £0 Declaration ol‘Covenants, COHdlllOflS and Reslncuons for
The Peninsula at Clear Lake Section One filad in the Offimal Public Recorda of Real Property of

Gab/33mm County, Texas, which amended that Cfififim Declaration of Covenants, Condttimns and

Restnctlons for The Peninsula at Clem Lake, Swim} One as recorded under County Clerk’s F116

No. 2007075546 (together, the “Section One Declaration”) and. (n) in that» Flrsl Amemhnenl to

Declaration ofCovenants, Conditions and Resmc’dons for The: Pemnsula at Clear Laka Simian Twu

filed m the: Official Public Records off-{.381 Pmperrty of Galveston (Slowly, Tania, which mensied
that cartain‘DecIax-atian of Covenants, Canditiam and Restrictions for The: Paningtsla at Clea: Lake:2

Section Two as recorded under Camry Clerk‘s File No. 2008036263 (tngether, the “Seciion Two

Declaration”), (The 80mm One Declalatwn and the Section Two Declaration, togcthct, shall be

referred is herein as the “Declarations”} Tarms used 111 these Bylaws shall have the same: meanings

given to them in the Declmahons, unlsss otherwise apeclfically prowded herein; provided that The

Peninsula at Clear Lake, Section One and The Peninsula at Clear Lake, Seating: Two, together glued!

be referred to as “The. Pemnsula at Clear Lake" In the event ofany conflict between the team and

prowsmns ofthcss Bylaws and the: Declaratlons, the: Declarations shall control.

ARTICLE I
QFFICES

Sachem Ono. Pnncijggl Bill 06:. The tmlml prmctpal office of the Associafiun 1n the State of
Texas: shall be located at “7611633311311 Forest Drive, The. Woodlands, Montgomery County, Taxas

773 8 l V .

Section Two. car Offices: The Associafilon may have such other offices 81th:??? within or

without Galveston County or Montggmcry aty, Texas as the Board of Directars may dlatcrmmc

9x as tlw affairs of tha Assucsamaa may reqmre fwm tune: £9 tame:

ARTICLE I!
MEMBERS. MEETINGS AND VOTING RlGHTS

Section One Member; Each Owner of a Lot m The Peninsula at Clem Lake shall be a

Member of the Assocmtwn and such member-slug) shall terminate automatically Wham such

ownership ceases. Upon the transfer of ownersmp of a. Lot, the: new Owner €116:m shall,

wncurrenlly walla such transfer, become a Member of the Assocmlianl N0 Mmfibcr shall have: any

nght or intarest in the assets of the Associatian, including, without limitatian, any fight lo

distnbubon of assets m the even: of the liquidation, dxssolullou or Winding up of the ASSOClallOll,
whether voluntary or involuntary. ' '

Section Twol Member m Good Standing. The Declarant and (a) a Member who ls not

delmquent in the payment of anmmenanceCharge16:d by the Association agams’t his Lot, or

any interest, late charges, costs, or reasonable attorney’s fees added to such assessment under the
pmvismns 0f the Declarations or as provxded by law, (b) a Mcmbcr who does not haw: any

condxtmn of his Lot which wolates any mow/23mm of the Declarations, the Architectural Guidelines,
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if any, or any Rule or Regulabott wlnah has program-9.12:6 to the stage of a bandied demand for

cumpltanoe by the, Assomatlon, or beyond, and which remains unresolvad as of the. date of
detetmmatlon of the Member’s standmg, and (o) 21Mcmbcr who has not failed to comply with all
teams of a judgment obtained agmnst htm by the Association, moludmg the payment of all sums
due to tbe Associatlbn by virtue at? such judgment A Member who is not 111 good standmg is but

entttled to vote at any meeting at the Members of the Association, No formal action by the Board
ofDlmctors to suspend the voting rights of a Member who 13 mat in good standmg IS I'ql’fid

Section Three. Voting Rights. Any rights 9f the Members of the Assomatlon are subject to
Declarant’s rlghts to optima and control tlw Assoclabon prior to the Transfer Date, as claimed m the
Dcclaratzons. With the cxccphon ofDeclarant, no Ownar shall be entitled to vote at any meeting of
the Assoctatlon until. such Owner has pmsntbd bvtdttnce ot‘ownamhip Of a Leg»: in The Peninsula at
(3l Lake t0 the Sasmtary bf tbt: Assomattbn It: the want that uwnershig interests in a Lot are:
01%t by mam that: {mez- Mbmbbr of the Assomttbn, .3t Mamba-r shall mamas thaw fight la Ville-
m such manner as they may mom; themselves detenntne, but 121 no event shall mare than one (I)
vote be. cast f0: each Lot (other than Dbblbraht) Such Members shall appblnt one of them at; the
Member who shall be entitled tt} exct'ctse the vote of that Lot at any meeting of tha Asmulatton.
Such dcszgnatton shall be made in writing baths Bbard 0f Directors and shall be revocable at any
time by actual waiter} notice to lbs Board. The Board shall be matted to rely on any such
demgnatlon until written notice: ravolcmg such dcslgnatton IS received by the Board It: the event

that a Lot is owned by more than 0m (1) Member of the Associatlmt, and no single Member 13

daslgnated to vote on behalf bf the Members havmg an ownerslup interest in such Lot, than the
Member exercmmg the vote for the Lot shall be deemed t0 be dcsignatcd to vote on behalf of the
Members having an ownershtp lfllBl‘SSl in the Let All Members of the Associatim may attend
mbbfings of the Assomatlon and all Members in Goad Standmg may exercise their vote at such
mectmgs etthbr 1n person or pmxy. Ftastmnal V0165 and split votes will, not be permitted. The
mannna‘kln mmrl fmtln dglmmwgfian l3" firm avl 9f T‘llmnlnm as. {Q thg number 0f vglgg winch any
JV“DVA4HVJV} BUR/f“ kfilidvl U l v .«(u wuvw unpw

Member 13 entttlcd to cast, based upon- fltc number ofLots owned by that Member, shall be final.
.0.— u

Section Four. Atmual Memggg The first. meeting of the Members of the: Association
(“first Meetmg”) shall be held what: called by Declarant etther before; or after the Transfer Date, m
accordahcc‘mtb Section 7.01 of the Declarations Upon no: less than ten (10) and no more than sixty
(60) days prior written name to the Members. Such wntten malice may b3 given at any ttma but
muSt be gtlren not later than stxty (60) days alter all of the: Lots subjact t0 the Declarations have
been sold by Declarant as evidenbed by a recorded deed for each Lot. After the alt—whom of the First
Elected Board as hereinafter dcfitmtl, an annual meetmg of the Members shall be: held at the
principal office of the Assemation or at such otbe'r place as may be designated in writing by the
Board on the day and at the hour Specified in the notice, for the; purpaseg of blfimng Directors and
transacbng such other business as may came before the meetmg. The annual meeting of the
Members shall be halcl each year an the Slams month that the; Fast Mbetmg of the Mambetfs it held.

Section Fm: Sgecial Mcetittgs. Spatial meetings of the Membars may be called at any
tune by the President or a majcrity of the Hazard of Directors. Martha, after the Transfer Data, the
Bryant of Utrectm's shall have a duty to call a specml meetmg of the Members upon the receipt of a
petition signed by Members; 111 Good Standing representing not less than twenty/«five: percent (25%}
of the Lots in the Subdmsiorx « -

Section Six. Town Hall Meetmgg. The Board of Directors of the ASSOGmUGII may call
Town Hall meenngs from tune to tune as deemed appropnate For purpuses of these Bylaws, a
Town Hall meeting is a meetmg called tupmvzdb mfnrmatton to the Members and/or to discuss
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particular issues No vote; of the: lvilembm's is t0 be taken at a Town Hall meeting; rather, Membars

shall vote on issues only at an annual 0: Spbci’dl mectmg '

Stroller; Seven Place ofMat-3&3 The B03113 at" Directors may dasignate any place withm
Galveston County or Montgomery County, Texas as the place of meeting for any annual meeting at

for any special mmtzng called by the President or Board of Directors. Ifm demgnattort 13 made or

if a special meeting be otlmrwlse called, the place at meeting shall be the principal silica 0f the
Assocmtlon; but if all of the Members m (390d Standing shall meet at any time and place m
Galveston County or Montgomary Ceunty, ’l‘exas, and commits the holding of a meeting, such
meetmg shall be “valid thout call or 80mm, and at such meatmg any corporates actlon may be

taken. A Town Hall meeting may be held whenever deemed appropriate by the: 80ml of Directors.

Section Eight Notice of Meetmgg Notice stating the place, day, and hour of any meeting

of Members shall be: dellvemd atthar personally, by mail, by facsimlla or, to the: extent allowed by

law, by annual to Each Member entlllacl to vote at such meeting, not lesg than ten (3’ 0‘) no: mere than

Sixty (60) days before the date 01‘ such met-sting, by or at the dimctien of the President {21‘ the.

Secretary. Nome by mail may include a printed notice in the Association‘s newslattar so long as

copies of the newsletter aramatlacl to all Members Within the bum period specified herein The

purpose or purposes for which the meeting as ballad shall be stated m ttw notice. Name to a

Member by facsimtle or email must be sent to the: facsmilc number or the. email address pmwded to

the Associatlon in wmtmg by that Metttbm If mauled, the notice, of a meetmg shall be deemed to be

delivered when depusited in the Umtcd States mall addressed to the Member at his address as It

appears on the‘records of the: Assmctatton, With postaga thereon prepaid. If faxed, the nattcc 0f a

meeting shall be deemed to: lac dellvamd as provxded by any applicable: statute or, il'not so provided,

as of the: date and time reflecteé m the: wmtten confirmanon that the facmmxle: was successfully

transmttad If emailed, the mince of meetmg shall be deemed to be delzvereé as at thc date and time:

shown on a confinnatlon that that email was transmitted or, 1f the Associatton’s email system does

not prowde such a confirmahon, the date» and time shown on a confinnatidn that the email was

opensd. For the purpase of detemxmmg Membm entitled to notice: of a meeting, the membcmhlp

of the Association shall bl: determined at the close of business on the: date that 18 sewn (7) days

prior to the date the: notice: of meetmg :3 first givan ,

Section Nine Unanimous Consent. Any action required by law to he taken at a mggting of“

tht: Mmbcrs, or any action that may be taken at a meeting of Members, may be taken wilhaut a

meeting if a consent In writing, settmg fOrlh the when to be taken, shall be signed by all of the

Members in Good Standing. '

Section Tan Quorum. The Mmbets in Good Standing (present m parser: or by proxy)

holdmg twanty percemt (20%) of the total number of vows in the Assuciatian shall consume a

quonnn at any annual or special meeting of the Members. Once a quorum is established, the

mectixlg shall be validly called and held amt the: Quorum may not his defeated by the subsequent

departure of a Membei‘. If a quarum is not present at any meeting Gf Mmbers, a majonlty of the

Members m (3906 Stanclmg, presamt may adjoum and {66011v the meeting from tune to tlma

wfihout further notice, unul a quorum shall be present or represented. At such reacnvened

trawl-1133, at Whtfih at (3136111131 shall be present or replesetsted by proxy, any bualt'tflélfi may be

transacted as was set out in the notification of the ungmal meeting.

Semen Eleven. Proxies. At any meeting of Members, a Mamba-r m 600d Standmg may

vale by proxy executed in writing by the Member or by his duly authorized attomcy~iu~fact

Proms shall be filed with the Sam‘ctary of the: Assqmattm at or before: tho appointad time of each
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meeting 01" the Associiatrcm All proxies shalt be marooabtez unisss exyressly provided tharem, and
shall automaticatly terminate upon conveyance by the Ownrer of his Let;

fiactmn 'I‘wetvet Maiority Vote Except as otherwrse provided by law, in the. Daatmtrons

or m mesa Bylaws, at! fiCtIOI} tr} be taken or: authomed by the Members shall be deemed vattdty

taken or authonzed upon the appraval of a majorlty of the: rates entitled to be cast by the: Membem

m Good Standing present, at represented by proxy, at a. meeting at which a quorum is. present.

Section ’I’tfirteerr. Cumulative Voting. At all meetings of the Association, cumulatwe

voting, shall not be panmt‘t‘ed.

Sectian Fourteen Record Date, The record date: for determining tbs Members {matted to

vota at a Mcmbars’ mmhng shalt be: the. dose of business an the day preceding the date of the:

meeting ‘ , . ’

, ARTICLE 111
BOARD OF DIRECTORS

Section One. Number, gguattflcattm and Normaation. Unfit the first Meeting of the

Members, the Board ofDimmers shall cansist 9f thee (3) persons, norm ofwtmm mad he Membcm

m" the Assocratmm, appuinted by Declarant Thereafter, a Director must be: a Member m Good

Standing of the Assoctatton or the reprsscntative ofa corporatmn or other (that)! which re: a Member

1n Gooé Standt at” the: Associamcn. Wrth the cxceptron of Dcalarant, not more than onc (1)

rcpmscn’tatwe of a carporatron or other antrty that is Member 111 Good Standing may sews on the

Board at any given tune. Nommations for ciecttmt to the First Etected Board shat! be made by ttm ‘

Appohfiefit Board. Nominatmns may 211e be: made from the floor at the First Meehng of the

tv’tem‘oars cftha Assactatrcn, Theta-a tar, tromnmtierts fer electmn to flat: Board ofDirectors Shall bra

made by a nonnnafing committee, if such a mmmtttec is appointed by the Board, and from thcflom

at the annual meeting of the: Members of the Assactationt

Section Two Apgointmem/Electtoa. Dcotarant shall appoint, dismiss and reappomt all of

the members of the Board of Drmctors untrl the First Meeting of the Members of the Assocmttorr 13

held in accordance with the pmmmons ot the Declalatlons and these: Bylaws and a Board of

Darcctors 13 elected. Any 8mm of Drreators appointed by Declarant(t11e“App0inted Beard“) may

engage the Declarant or anyvntity, whether or not affittatcd with Declarant, tn perform the day to

day functmns cf thaAssctciatron. At the First Meetmg ofthe Members, the: Board shat} be increased

to five (5) positions, The: “First Elected Boaré" shaii be elected at the: First Meeting of the Members

of the Association Two (2) Directors shall be elected for a tarm for a tarm of“ ttrrae (3) years each,

two {2) Directors shall be elected for a term of two (2) years each; and 0126(1) Director shall hr:

etocted for a tcrm of one (1) year ”t‘hemafier, at the annual meeting of the Members, the Members

shall elect the number of‘DirectGrs nacassary to fitl the posmons of the Directors whose: terms have

eXpirsd at the time of the annual meetmg, mach to serve a tenn of three (3) years. Members may

cast, m raspcct to each vacancy, as many votes as thcy are entrtled to {txcrcise under the provtsxons

of them ByLfi‘wt. The nominees rrrccrvmg the highwt number of rates shall be: mam All voters

shall be cast by written ballot unless there IS onty one (1) candxdatc for a particular position, in

which event thc candtdate may ba attracted by reclamation

Sermon Three Removal and Vacanczes. Except for a member of an Appointed Board who

may but removed at the discretron of the: Declarant, any Dtmctor may be removeé from that Board,

flag: 4
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wzth or wlthoot cause, by the affirmative Vote: of Members m Good Standing representing twow

thirds (2/3) of the votes In the Association entitled to be cast: at a spoolal moolmg called for such

purpose or at an amuol meeting In such wont, a successor for such removed Director shall be

oleolod by a majority vote of the Monbers in Good Standing present In person or by proxy at such

meeting If a Director (other than a Member of tho Appointed Board) ceases to be a Member in

Good Standmg, hlS position on the Board shall cease upon the oxplralloo of thirty (30) days from

the date of written notlco thoroof by the Association, unless withm such tlnrty (30) day penod the

Director shall be ‘rolnstatod as a Member m Good Standmg. Vacanoteo lo we Bowl of Directors

caused by reasons other tlmo romoyal shall be filled by the remaining Dlrocmm A Director oloolod

or appointed to fill a vacancy created on the Board shall serve for the unexpired term of his

predecessor. Any doootorshxo to ho filled by reason of an mcroasgo m the number ofDxrootors shall

bo filled by olootxoo at an annual meeting of Mom‘bors or at a special mooring oallod for such

purpose. The Directors elected to fill such 33l created posgooos shall serve for the term that

Would bring about tho diombullon oflilitootors as dosoribocl in Section “TWO of this Artiolo 1'11"

Socoon Four Meooogg A rogular or spocml mootlog of the Board of Directors may be»

called by or at tho xeqoost of the Wooden: 01 any two (2) Dlrootors. The person or persons

aothomod to call mootmgs of the Board may fix any place, Within Galveston County or

Montgomery County, Texas, as the: place for holding any moo’ung of tho Boom

Section Five. Notice Home of any special meeting, of the Board of Directors shall be

given a1 least three {3) and not more than thin}! (3 0) days prior to the date oftllo meeting by written

noose dolxvorod personally or sent: by mall} telegram, facmmzle or email to each Director at his

address as shown by lhe‘ records of the Assooiatlon 1f mailed, such notice shall be doomed to be

delivered when doposfwd m the Umlod States" mall on a soalod envelope so addrossed, With postago'

thoroon prepaid at tho adz‘lross of the Director according to the records of the Association If notloo is

. given by telegram, such notwo shall bo doomed to be delivered when the telegram is dolworod to the

telegraph company. Notice by facsimfio of email must bo soul to tho facsimilo number or ‘ 3o omml

address prowdocl lo the Association 111 wotlng by that Dxmtor If notice is given by a facsimile.

such ooooe shall be deemed to be dollyorod as of the dato and tune reflected in the etlon

confirmation that tho focszmllo was successfully transmitted. If emailed, tho notices: ofmooting shall

~ be doomed to be. delivered as of tho (late arid limo shown on a oonfimatxon that that email was

transmlttod or, If the Associaooo’s omml system does not provide such a ooofiooafioo, tho data and

time shown on a confirmaoon that the email was opened Any Dlrooior may waive ootwo of any

meeoog before or after the: meeting by 31good, woollen waver The attendance of a Director at any

meeting, shall constitute a waiver of {IOUCG of such meeting, except whom a Director ottoods a

meeting for the express purpose of objecting to the transaction of any luminous because the meeting

18 not lawfully called or convened "J‘lwo business to be transacted at tho moethlgmost be spoozfiod in

the no’ooo or waiver ofnotice: of any special meetmg

Sooooo Six. Quorum Manner of Aotmg. A majority of the Board of Directors shall

constimlo a quonnn for the transaction of business at any meeting of the: Board. The acts approved

by a majority of those present at a duly called meeting at which a quorum was present shall

constitute: tho acts of the Boom}, unless tho act of a greater number is required by law or by thoso

Bylaws Tho Dll‘eGlIGFS may vote at any toootlog ofDirectors by proxy oxooutoo in writing.

Scolion Seven. Colngomagw Dlroolors shall not reoewo any compensation for their

smnces, but shall be rotmbursod for reasonable expenses actually Incurred wlnlo serving m such

oapomly '- ‘
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Section Eight lodcmrficaooo The Association shall indemnify a Dlroclor who was, :3 or
{3 lluoaleood to be. named oo o deforadoot or respondent in a prooooclmg to the oxtoni mdemnifioafion
:3 oonsmtont th the Toms Boomess Organizations Code, as it now exists or may hereoller b3
amended.

Section Norm Unanimous; Conoont by Directors. The Diroolozo shall have the right lo take
anywoon withoot a mooting which they could take at a. meeting by obtaining the written approval
of all of the {Jxrootorsl Any actions so approved shall how the some effect as though taken a! a
meeting of the fiirootors.

Section T611. Powers and Dollosl All of the powozo, authority and duties oftho Association
«smoking oodor the Toma Business Organizatéom Code, the Texas Property Code, {he Deolmaoons
and those lily/Laws shall be exercised excluslvoly by the Board, its agents, contractors or mployees,
subjeol only to approval by Members when such IS spooafioally toquirod by law, (he: Doolaratlons or
theses: ElyLowsi

Suction Elovoo. Order ofBusiooss At meetings of the: Board of Directors, business shall
be transacted m such order as from time to tune the Board may determmo. At each moetmg ol‘the
Board of Directors, 51 Chairman shall be: «shown by the Board from mong the Directors prmont, to
preside owl the: meeting The: Secretary of the Assomotloo shall act: as Secretary of the meetings of
the Board of Directors, but in the absence. of the Secretmy, the prowling officer may appomt any
perSon to aol‘ as Soorolary of the meeting

Section Twelve Prosumgtion ofMosul. A Director of the: Associatlon who is present at a
meellng of lhe Board of Directors al which moon on any matter :3 taken shall be presumed to have
assontcd to the action. unless his dlosont shall be ontorcd m the: minutes of the meeting or unless he
shall file his wzittcn dxssent to such matron Wllh the person acting as Secretary of the moetmgbeforo
the; adjounm’lont thereof or shall forward such dlssom by registered mail to the: Socrotary of the
Assoma‘rion immediately after the adjoormoont of the moetmg Such fight to disoont shall not apply
to a Director who voted 1n favor ofsucl} achoo .

Sutton Thirteen. lmolieé Eights: Boga Authonty The Association may exercise any right
or privilege given to it expressly by tho provxsions of the Declarations or its Articles ofAssomatioo
or Bylaws, or reasonably Implmd from or :oasoxgbly necessary to oflooloolo my 811911 right or
pnmlogo j All fights and powers of tho Assoolatlon may be exercised by the Board of Directors
without a vote of the membership except where any prowotoo in the Declarations, the Cemficate of
Formaoon, the Bylawo or applxoable law spemfioally zequims a vote of the membership

The Board may institute, defend, some or intervenes on behalf of the Association in
hogaoon, adxomlstraovo prooooditlgo, bindmg or nomblmling arbitration or mediation in mallow
poxlaimog to (a) Common Areas and Common Properties or oiher areas in Much the Assocxatzoo
has or assumes mSponsxbllzty pursuant to the provmona of tho Declarations, (b) enforcement of the
Declarations or any Rulos and Regulations or the Architectural Gmdolines, as desonbed in Section
3.37 (h) of the Deolaralmos, or (c) any other oml claim or action, However, no plo'vmion. in the
Declarations or the Codificato of Formation o: Bylaws shall be 0033111106 to create any
tndopondont legal duty to Institute: llllgatlon on behalfofor in the name of tho Association

Section Fourteon. Standard of Cooduct. The Board of Directors, the officers of the
Association, and the Assooxaooo olzall have the duty to represent tho intowsts of the Membozo in a
fax: and just marmer. Any act or thmg done by any Director, officer or oommlttcc member taken in
fimhexanoo of tho porposos of the Association, and accomplished in ooofomxty Wlth the
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Declarations, Certificate of Fom‘mtion, Bylaws and the laws of the State of Toms, shall be
reviewed undor the standard of the. 3313323t Judgment. Rule as oslabhshod by the common law of
Texas, and such act or thing shall not be: a brooch of duty on the. part of the Dtrootor, officer or
committee member 1? taken or dono within the exorcise of thew disowooo and judgment. The
Busmoss Indgmont Rule moans that a court shall not substitute its judgment for that of tho Dtrootor,
officer or committee member A court shall not ro~oxammo the decisions made by a Dlrootot,
officer or committee: member by dolommlog the reasonableness of the decision as long as the
dootstoo is made 111 good faith and m What tho Duoctor, officer, or committee mombor bolzovod to
be to tho best interest of tho Assom’ataonl

ARTlCLH W

OFFICERS

Section (loo. t’loow ”filo offioors of tho Asoooiotioo shalt to o Ftooidoot, one: or moor:
col’rosidonts (the number thoroof to be determined by the Board of Phantom), a Secretary, a
Treasurer, and such other offioors at may be elected m accordance With the proviswns of tho
Article. The Board of Directors may elect or appoint such other ofiioors, including ooo or more
Asmstant Secretaries, amt! one or more Assistant Woosm‘ers, at; it shall doom dooimblo, sooh o‘tfioors;
to have tho authonty and perform the duties proscmbod, from tune to time, by the Board of
Dzrootors. The funottons of the Treasurer, Scotetary and Asoistant Treasurers am} Asszslant
Secretaries, if any, may be delegated to any authonzod agent or agents of the Association by the

vote of the Board of Darootors.
gogoon No 1312011011 and Term of Offloot The ofiioers of the Association shall be elected

annually by the Board of Dirootors Immediately followmg, or as soon as :8 practical after, the ‘
adjournment of the annual mooong of the Members of tho Assomanon New offices may be created
and filled at any meeting, of the Board of Directors. Bach officor shall hold the office until llis
successor shall have been duly olooled and shall have been qualified.

Section Tlnoo Removal Any officer elected or appomlotl by the Board of Directors may
be removed by the Board of Dxrootors whenever to 11$ Judgment tho host mterosts of the Associatlon

would be served thereby, but small mmova’l shall. be without prejudice to the contract rights, 1f any,
of the offioors so tomoved

3430t Four, Vacancies. A vacancy to. any office, because of death, resignation, removal,
disqualification, or otherwlso, maybe filled by the Board of Directors for the unexpired pomon of
the harm

Soolton Fm. Proodoot The President shall be the. pfinoipal oxooutive officer of the;
Association and shall, in general, sopmlse and control all of the businoss and afi‘alrs of the
Assomatzoo. He shall proctdo at all meetings of the Members. He may Sign, with tho Secretary or
any other proper officer of tho Associaoott authomzed by the Board of Directors, any deeds,
mortgages,‘bonds, contracts, or othor mgtzmnonts that tho Board of Dtreotors has authonzed to be
executed, except 1n cases where the signing and execution thereof shall be oxpressly delegated by
the Board of Dlrootors or bytltoso ByLaws or by statute to somo other officer or agent of tho
Associatton; and, 11: general, he: Shall petfmm all duties inoidont to the offioo of Presidont and such
other duties as may be: prescribed by the Board osrootors from time to tune.

Section Six VlceJ’residont in the obseooe of the Fragment or in the: event of low Inabihty
or refusal to act, tho V1oo~Prostdontls) shall potfom tho dutlos of the. Fremont, anti when so acting,
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shall have all the powers of and bo subject to all the. rmtriotions on the Prootdont Any
Vice-President shat} pmfom such other dunes as flow time: to time may be assigned to him by the
Presavdont or by the Board of Dlrootors If more thoo one Vlool’rosidont is elected, tho Board of
Dwootors shalt designate who 13 F1 r31 oo~ProSIdonL who is the Soconé Vioo—Prostdent, etc, The
authority to act for the Presxdeot shall vest to the V1co~Prosxdonts m the order of then numerical
designation by the Board of Dirootora, or, if none, by the chronoIOgica} order of their otoction as
ViomPrcmdonts. '

Soofion Seven. Treasmort If required by the Board of Directors, tho Troamer shall gm: a
bond for the moon disohorgo of too dutios in such sum and With such surety or summer; as tho
Board ofDirectors shall dotormmc. Ho shalt have: ohwgo and mistody of and be rosponsxble For all
funds and maturities of the: Agsociation; receive: and gone receipts for monies duo god, payabto to the
Association from any source wtxatzsoovor; and deposit all snob monios in the name. of tho
Association, in such, books, trust oompamos, or'othor depositooos as shalt be: Sotootod by the: Board
of Directors; and, in gonomt, perform all the duties fiom tune to trmo as may be assigoczi to turn by
the Proszdont or by tho Board of Dimmers

Section Eight Soorotm 'l‘ho Secretary 31ml} koep the mmutcs of the meetings of the
Membors and of the Board ofDirectors 1111 one or more books provxded for that purposo; see: that, all
notices are duly given In accordance with the provisions of these Bybaws or as roamed by law; be
custodian of the corporate rooonis and of the seal of the Assootaoon and sac that the goal of the
Association is offixeé to all documents, the execution of which on bohaif of tho Association under
us: goal as duly authorized 2n aooordmwo With the provision of those ByLaws, keep a. register of the
address of each Member, and In general perfozm ail duties incident to the offiw of Secretary and
such other duties as from, tune to time may be asslgnod to hxm by the Prosxdont or by the Board of
Directors. The datum of Secretary and Treasurer may be combmed mth one: officer for the two
0 £063 ~

Section Nine Assxstant Treasumrs and Assistant 38016312108 If *roqmrod by the Board of
Directors, the Assistant Treasurors shall} give bonds; for tho fmthfu} discharge of then dunes m such

- sums and with such surotzos as the Board ofDirectors shall dctmnino. The Assistant Treasurers and
Assxstant Sometanos, m geooml, shall perform such duties as shall be asmgnod to them by tho
Troasuror or the Socretary or by the Proszdont or by the Board ofDirectors

Section Ton Comoonsatton Officers of the Aosooiation shall not receive any
compensation for thou‘ services but shall be reimbursed for reasonable oxponsos incurred while
sewmg m such capacities This provision shalt not preciudo the Board from employing a Director
or officer as an mnployao 01‘ tho Assocmtxoo nor procludo the Board fi'om commuting With a
Dxrootor or office: for the maoagomom of the subdwision

ARTICLE V

In additton to the oommtttooo prowdod for m the Declarations and those ByLaws, the Board
of Directors may designate one or more: oomfitoeo, Each of which ska}! cooswt of two (2) or mom
Members in Good Standmg‘, which committees, to the oxtont provided in said resolution, shall have,
and exercise the: authority delegated to 1t by the Board of Directors of tho Assootatton; but the
desxgnatmn ofsuch committee and the dolegatzon therato of authority shalt not operate to relieve the
Board of Directors or any mdwsdual Director, of any rcsponsabxhty imposed on it or him by law.
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ARTICLE VI
commas. csscss. Dssosrrs AND FUNDS

Section Gags Configgfi The: Bsard of 01mm may autharizs any officer as sfficers,
agsnt or agents of the Assomatisn, m addition to the officers so authorized by these ByLaws, to
enter into any csntrsct or execute and dslivcs’ any msfmmsnt m the name and an behalf of {he
Assocmuon, and such authority may be general or ccnfincd to specific instances.

Section Two Chocks, Drafts, or Ordsrs for Paymgm All checks, drafts, or orders For tbs
payment ofmoney, notes, or either evadsncss of inésbtednsss issued 1:} the Hams Of the Assosxstron
shall be signsd by sush officer or sfiissrs, agmt or agents of the Assoswtmn and in such manner as
shall fmm tzms to time be dstsrminsd by rsssluticm 0f the Board of Dirwtsm In the shssfiss {if
such dstsmsinstiss by the Bssrfl si'msrsctsrs, such insmzmssis shsfl be signed by ths Trssssrss or
any Assistant Tressursr and co‘msersi gassd by the President or a Vicc~Prssident of the Assscistion

Section Tm Dwesig. AH funds 0%" the Assssxstxus shali bs depusitsd ”(3t time to (firms
to the. Grads {if the Assocmtmn in such banks, trust compames, or other‘depositones as the Board of
D£recmrs may skeet.

Sschon Four Conmbutmns/Gifis. The Board of Dxrectors may accept an bchsif of the
Assocaafion any 0011iflbUUOn, g'xfi, bequest, or fiewsc for the general purposes, or for any special
pumose, ofthe Assocm’czon ’ ‘

ARTICLE VII
MISCELLANEOUS

Seating One Books and Records The Association shall keep coma and compiets beaks
ans records of account and 9112111 also keep minutss of tbs proceedings of Its Members, Basrd of
Dtrsstors, and committees hsvmg any 0f the: anthomty of the Beard of Directors, and shall keep at
the: rcgmtcrad or pnnmpsi offiss a record 0f the names and sddrwsss of the Members of the
Assoc-iatmn AH beaks sad rscsrds 0f ths Associafian may be inspectsti by anti s‘i the: sXpsisss sf
any Member, or 1113 agent or attorney, at a rsasonable time upon the submission of a writtsn request
statmg a proper purpose of 1.116 request iy the books and records relevant to the stated purpose of
the request need bs made available for mspectmn

Section Two Fiscal Year. The fiscal year of the: Assoctshon shah begm of: the: first day of
January and end on the last day secsmbcr‘ each year.

808t Three. Wmvw of Noises. Whenever any notice is rsquireé to be givss use the
provismns of the Certificate of Formation as the Byss of the Assomatxon, a Wmvsr thcresf in
wmmg signed by tbs person 0r persons entitled to such notice, whether before or afisr tbs time
stated therein, shali be deemed cqmvaisnt to the giving of such notice

ARTlCLE VIII
AMENDMENTS

Sectmn Qua. Power of grmtors to Amsnd BxLaws Pmr to the election sf the. First
Elected Board, the ByLaws of this Association may be amended, repealed or added to, or new
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THE STATED? TEXAS §
§

COUNTY OF ‘.k ' , § fi/

This instalmentwas ackmwledgcd bafore me Von fldi’mtfi’gwpfifljrfi? , 2018, by Sharon 8.
Randle, SBGretary/I‘rcasumr of THE PENINSULA AT CLEAR LfiKE PROPERTY
ASSOCIATION, INC. a nomprofii comm-mien, on behalf 91? said corporatmn

Notary Pubttf: m and for the: State ofTexés.
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