Exhiblt B-2

BYLAWS OF
THE PENINSULA AT CLEAR LAKE PROPERTY ASSOCTIATION, INC,
a Texas Non-Profit Corporation

The Peninsula at Clear Lake Property Association, Inc. (the “Association”) 1s the associabion
referred {o m (i) the First Amendiment to Deularaion of Covenants, Conditions and Restrictions for
The Peninsula at Clear Lake Section One filed in the Official Public Records of Real Property of
Galyeston County, Texas, which amended that certain Declaration of Covenants, Conditions and
Restnctions for The Peninsula at Clear Lake, Seotton One as recorded under County Clerk’s Fils
No. 2007075546 (together, the “Sechion One Declaration”) and (1) in the First Amendment to
Declaration of Covenants, Conditions and Restrictions for The Peminsula at Clear Lake Section Two
filed m the Official Public Records of Real Property of Galveston County, Texas, which amended
that certsin Declaration of Covenants, Conditions and Restrictions for The Peninsula at Cleas Lake,
Section Two as recorded wnder County Clerk’s File No. 2008036263 (together, the “Section Two
Declaration™), (The Section One Declatation and the Section Two Declaration, together, shall be
referred fo heremn ag the “Declarations”) Terms uged i these Bylaws shall have the same meamngy
given to them in the Declatations, unless otherwise specifically provided herein, provided that The
Peninsula at Clear Lake, Section One and The Penmsula at Clear Lake, Section Two, together shall
be referred to as “The Pemnsula at Clear Lake” In the event of any conflict between the terms and
provisions of these Bylaws and the Declarations, the Declarattons shall control,

ARTICLE I
OFFICES

Section Onc. Prineipal Office. The ttsal prncipal office of the Association m the State of
Texas shall be located at 4576 Research Forest Drive, The Woodlands, Montgomery County, Texas
77381 ' :

Section Two. Other Offices  The Association may have such other offices etthet within or
without Galveston County or Montgomery County, Texas as the Board of Directors may determme
or as the affairs of the Association may require from time to fume,

ARTICLE I
MEMBERS, MEETINGS AND VOTING RIGHTS

Sechon One Members.  Bach Owner of a Lot in The Penmsula at Clear Lake shall be o
Member of the Assovmtion and such membersiup shall termmete antomatically when such
ownership ceases, Upon the transfer of ownership of a Lot, the new Owner thereof shall,
concurrently with such transfer, become & Member of the Assoctation. No Member shall have any
nght or interest in ihe assets of the Association, including, withont lHmitation, any right o
distabution of assets m the event of the liquidation, dissolution or winding up of the Association,
whether voluntary or involuntary. )

Yeotion Two. Member m Good Standing. The Declarant and (d) 2 Member who is not
delinquent in the payment of any Mantenance Charge levied by the Association agaimnst his Lot, o
any interest, late charges, costs, or reasonable attorney’s foes added to such assessment ynder the
provisions of the Declarations or as provided by law, (b) & Member who does not have any
conciition of his Lot which violutes any provision of the Declarations, the Architectural Guidelnes,
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if any, or any Rule or Regulation which has progressed fo the stage of a cerfified demand for
compliance by the Association, or beyond, and which remams unresolved as of the date of
determmnation of the Member’s standing, and (c)  Member who has not failed to comply with all
terms of & judgment obtamed agamst htm by the Association, moludmg the payment of all sums
due lo the Association by virtue of such judgment A Member who is not 1 good standing is not
entifled to vote at any meefing of the Members of the Association, No formal action by the Board
of Divectors to suspend the voting rights of a Member who 15 not in gond standing 18 requsred

Scction Three, Voting Rights. Any rights of the Members of the Assogation are subject to
Declarant’s rights to operate and control the Association prior to the Transfer Date, as defined 1n the
Declarations. With the exception of Declarant, no Owner shall be entitled to vote at any meeting of
the Assoesation until such Owner has presented evidence of ownership of a Lot in The Peninsula at
Clear Lake to the Sectetary of the Assocation In the event that ownership interests in & Lot are
owned by more than one Member of the Association, such Member shall exeraige thew right i vote
1n such manner as they may among themselves determine, but m no event ghall more (han one (1}
yote be cagt for each Lot (other than Deolarant) Such Members shall appoint one of them as the
Member who shall be entitled to exercise the vote of that Lot al any meeting of the Association,
Such dessgnation shall be made in writing to the Board of Directors and shall be revocable at any
time by actual written notice to the Board, The Board shall be entitled to rely on any such
designation until written notice revokug such designation 13 received by the Board In the event
that & Lot 15 owned by mote then one (1) Member of the Association, and no single Member 1s
designated (o vote on behalf of the Members having an ownership interest in such Lot, then the
Member exercistng the vote for the Lot shall be doemed to be designated to vote on behalf of the
Members having an ownership mierest in the Lot All Members of the Association may attend
meetings of the Assoviation and all Members in Good Standing may exercise their vote at such
mectngs esther in person or proxy. Fractional votes and split votes will not be permutted. The
reasonable, good faith determmation by the Board of Directors as to the number of votes which any
Member is entitled fo cast, based upon the number of Lots owned by that Member, shall be final.

Section Four, Annual Meetings  The first mesting of the Members of the Assoctation
(“First Meeting™) shall be hetd when called by Declarant either before or after the Transfer Date, m
accordance with Section 7.01 of the Declarations upon no less than ten (10) and no more than sixty
(60) days prior written notice to the Members. Such written notice may be given al any time but
must be given not later than sixty (60) days afier all of the Lots subject to the Declarations have
been sold by Declarant as evidenced by a recorded deed for each Lot. After the election of the First
Blected Board as hereinafier defined, an annual meeting of the Mernbers shall be held at the
principal office of the Assocation or at such other place as may be designated in writing by the
Bostd on the day and at the hour specified in the notice, for the purposes of electing Directors and
transaching such other business es may come before the meetmg, The arinual meetmg of the
Memboars shall be held cach year m the seme month that the Furst Meeting of the Members is held,

Scotion Five Special Meetings.  Special meetings of the Members may be called at any
time by the President or a majority of the Board of Directors. Futther, after the Transfer Date, the
Board of Directors shall have a duty to call a special meeting of the Members upon the receipt of a
petition signed by Members 1 Good Standing representing not less {han twenty-five peroent (25%)
of the Lots in the Subdivision « :

Section Six, Town Hall Meeings,  The Board of Directors of the Association may call
Town Hall meetings from tune to ting as deemed appropnate For purposes of these Bylaws, n

Town Hall mechng is a meeting called to provide mformation to the Members and/or to discuss
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particular issues No vote of the Memboets is to be taken at a Town Hall meeting; rather, Members
shall vote on issues only at an annual or special mecting

Section Seven Place of Meeting,  The Board of Directors may designate any place withn
Galveston County or Montgomery County, Texas as the place of meeting for any annual meeting or
fot any special mooetmg called by the President or Board of Directors, If no designatiort 18 made or
if a special mesting be otherwise called, the place of meeling shall be the principal office of the
Assocation; but if all of the Members m Good Standing shall meet at any time and place m
Galveston County or Monigomery County, Texas, and consent to the holding of a meeting, such
meeting shall be vahd without call or notwe, and at such meeting any corporate action may be
taken, A Town Hall meeting may be held whenever deemed appropriate by the Board of Durectors, -

Section Fight Nolice of Meetmps  Notice stating the place, day, and hour of any meeting
of Members shall be delivercd cither personally, by mail, by facsimile or, to the extent allowed by
law, by emm fo each Member entifled (o vole at such meeting, not legs than ten (10) nor more than
sty (60) days beforc the date of such meeting, by or at the direction of the President or the
Secretary, Notice by mail may include a printed notice in the Association’s newsletter so long as
copies of the newsletter are matled to all Members within the time period specified herein  The
purpose or purposes for which the megting 1 culled shall be stated m the notice. Natice to #
Member by facsimle or email must be sent to the facsimile number or the email address provided to
the Association in wiiting by that Member. If matled, the notice of a meeting shall be deemed to be
delivered when deposited in the Umted States menl addressed to the Member af his address as t
appears on the records of the Association, with postage thercon prepad. If faxed, the nohwe of #
meeting shall be deemed to be delivered as provided by eny applicable statute or, if not so provided,
as of the date and time reflected m the written confirmation that the facsimile was successfully
transmitted If emailed, the notice of mesting shall be deemed to be delivered as of the date and time
shown on & confirmation that the email was transmitted ot 1f the Association’s email system does
not provide such a confirmation, the date and time shown on & confirmation thet the email was
opened, For the purpose of determuming Members entitled to notice of & meeting, the membership
of the Association shall be determmed at the close of business on the date that 15 seven (7) days
prior o the date the notice of meeting 18 first given

Section Nine Unammous Consent,  Any action required by law to be taken at a meeting of
the Members, or arnty action that may be taken at a meetmig of Members, may be taken without a
mesting if 2 consent m writing, sethng forth the action to be taken, shall be signed by all of the
Members in Good Standing.

Section Ten Quorom. The Membess in Good Standing (present m persan or by proxy)
holding twenty percent (20%) of the total number of votes in the Assaciation shall constitute &
quorum at any anmual or special meeting of the Members. Once a quorum is estabhshed, the
mecting shall be vahdly called and held and the quorum may not be defeated by the subsequent
departure of & Member. If a quorum ts not prosent at any meeting of Members, & majority of the
Members m Good Standing present may adjoumn and reconvene the meeting from fime to time
without further notice, until & gquorum shall be present of represented. At such resonvened
meetings, at which a. quorum shall be present or represented by proxy, any busmess may be
Iranisacted as was set out in the notification of the ortginal meeting,

Sechon Bleven, Proxies. At any meeting of Members, & Member 1 Good Standing may
vote by proxy executed in writing by {he Member or by his duly authorized attomney-in-fact
Proxies shall be filed with the Seeretary of the Assoctation at or before tho appointed time of each
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meeting of the Association  All proxies shall be revoceble uniess expressly provided therem, and
shall automatically terminate upon conveyance by the Owner of us Lot,

Section Twelve. Malority Vote  Except ns otherwige provided by law, in the Declarabions
or 1 these Bylaws, zll action to be taken or authorized by the Members shall be desmed validly
taken or authorized upon the approval of a majonity of the votes entitled fo be cast by the Members
1n Good Standing present, or represented by proxy, at & meeting at which a quorum is present.

Section Thirteen, Cumulative Voting, At all meetings of the Association, cumulative
voiing shall not be penmitted.

Section Fourteen Record Date, The record date for determining the Members entitled to
vole at a Members' meeting shall be the close of business on the day preceding the date of the
‘meeting. . i

ARTICLE 1
BOARD OF DIRECTORS

Section One. Number, Qualification und Normnation. Until the Furst Meeting of the
Members, the Board of Directors shall consist of three (3) persons, none of whom need be Members
uf the Association, appointed by Declarant Thereafter, a Director must be a Member m Good
Standng of the Association or the representative of a corporation or other entity which 1s a Member
in Good Standing of the Association, With the exception of Declarant, not more than one (1)
representative of a corporation or other enfity that is Member 1 Good Standing may serve on the
Boaud at any given time. Nommations for election to the Rirst Blected Board shall be made by the

- Appolnted Board. Nominations may also be made from the floor at the First Meetmg of the
Menibets of the Association, Thereafier, nommations for election to the Board of Directors shall be
made by a normmating commiltee, if such a committec is appomted by the Board, and from the floor
at the annual meeting of the Members of the Assocration,

Section Two Appointment/Blection. Declarant shall appoint, dismiss and reappomnt all of
fhe members of the Board of Directors until the First Mecting of the Members of the Association 18
held in accordance with the provisions of the Declaations and these Bylaws and a Board of
Directors 13 elected, Any Board of Divectors appointed by Declarant (the “Appointed Board”) may
engage the Declarant or any entity, whether or not affiliated with Declarant, to perform the day to
day functions of the Association. At the Fust Meeting of the Members, the Board shail be incressed
to five (5) positions, The “First Elected Board” shall be elected at the First Meeting of the Meimbers
of the Association Two (2) Directors shall be elected for a term for a term of three (3) yeare euch,
two (2) Directors shall be elected for 4 tenm of two (2) years each; and one (1) Director shall be
elected for & term of one (1) year  Thereafter, af the annual meeting of the Members, the Members
shall clect the number of Directors necessary to fill the posttions of the Directors whose terms have
expired at the {ime of the annual meeting, sach to serve a term of three (3) years, Membery may
cast, m respect to each vacancy, as many votes as thoy are entitled to exercise under the provisions
of these ByLaws, ‘1o nominees reociving the hughest number of votes shall be elected, All votes
shall be cast by written ballot unless there 1s only onc (1) canddate for a particular position, in
which event the candidate may be elected by acclamation

Section Three Removal and Vacancies Exoept for a member of an Appointed Board who
may be removed at the diseretion of the Declarant, any Director may be removed from the Board,
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with or without cause, by the affirmative vote of Members m Good Standing representing two-
thirds (2/3) of the vates i the Association entifled to be cast at a special meeting called for such
purpose or at an annual meating Tu such event, n successor for such removed Director shall be
elected by a majority vote of the Members in Good Standing present 1 person or by proxy at such
meeting I a Director (other than a Member of the Appomted Board) ceases to be a Member in
Good Standing, s position on the Board shall cease upon the expiration of thirty (30) days from
the date of written notice thereof by the Association, unless within such thurty (30) day penod the
Director shall be reinstated as a Membet 1 Good Standmg. Vacanctes In the Boatd of Direetors
caused by reasons other than removal shalt be filled by the remawing Directors A Director elected
or appointed to fill a vacancy created on the Board shall serve for the unexpired term of his
predecessor. Any directorship to be filled by reason of an increase 1 the mumber of Directors shall
be filled by election at an annual mesting of Members or at a special meeting called for such
purpose, The Directors elected to fill such newly created positions shall serye for the term that
would bring sbout the distribution of Dircetors s doscribed in Section Two of fhis Article TiL

Section Tour Meetmgs A repular or special meeting of the Board of Directors may be
called by or at the request of the President or any two (2) Directors, The person or persons
authorzed to call meetmgs of the Board may fix any place, within Galveston County or
Montgomery County, Texas, as the place for holding atty meeting of the Board.

Section Five. Notice Notioe of any special meeting of the Board of Directors shall be
given 4l least three (3) and not more than thirky (30) days prior to the dafe of the meeting by wniien
notice delwvered personally or sent by mat, telegram, facsimile or email to each Director at his
address ss shown by the records of the Association 1f matled, such notice shall be deemed to be
delivered when deposited 1 the United States mail 1n a scaled envelope so addressed, with postage
thereon prepaid at the address of the Director according to the records of the Association If notice is
. given by telegram, such notice shall be deemed to be deliversd when the telegram is defivered fo the
telegraph company. Notice by facsimule or emal must be sent to the facsimile number or the emal
address provided {o the Association 1 wniting by that Director IF notice is given by a facsimile,
such notice shall be deemed to be delivered as of the date and time reflected in the written
confirmation that the facsmmils was successfully transtitted. If emailed, the notice of meeting shall
be deemed to be delivered as of the date and time shown on & confirmation that that emall was
transritied or, if the Association’s email system does not provide such a confirmation, the date and
time shown on & confirmation that the email was opened Any Director may waive notice of any
meehng before or after the meeting by stgned, wntten waiver The attendance of a Director at any
meeting shall constitute & warver of notice of such meeting, except where 2 Director attends a
meeting for the express purpose of objectmg to the transaction of any business because the meetng
19 not lawfally called or convened The business to be transacted at the mesting must bo specified in
the notice or waiver of notice of any special meeting

Qechion Six. Quornm'_Manner of Actng, A majority of the Board of Directors shall
constitte # quorum for the transaction of business at any meeting of the Board, The acts approved
by a majonty of those present at 2 duly called mecting at which a quorum was present shall
constitute the acts of the Board, unless the act of a greater number is required by law or by these
Bylaws The Directors may vote at any meeting of Directors by proxy executed in writing.

Section Seven. Compensation — Directors shall nol receve any compensation for their
services, but shall be reumbursed for reasonable expenses actually inourred while serving in such
capacily
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Section Fight Indemntficaon The Association shall mdemnify a Director who was, s or
is threatened to be named as & defendant or respondent in & proceeding to the extent indemnification
19 consistent with the Texas Business Organizations Code, as it now exists or may hereafler be
amended.

Section Nme Unanirnous Consent by Directors,  The Directors shall have the right {o take
any action without a meeting which they could take at a meeting by obtaining the written approval
of all of the Directors, Any actions so spproved shall have the same effect as though taken at a
meeting of the Directors,

Section Ten, Powers and Duties.  All of the powers, authority and duties of the Assoctation
exsting under the Texas Business Organizations Code, the Texas Property Code, the Declarations
and these ByLaws shall be exercised exclusively by the Board, its agents, contractors or employees,
subject only 10 approval by Members when such 1s specifically required by law, the Declarations or
these ByLaws.

Section Bleven. Order of Business At meetings of the Board of Directors, business shall
be transacted 1n such order as from time to tine the Board may determine. At ench meeting of the
Board of Directors, a Chasrman shall be chosen by the Board from among the Directors present to
preside over the meeting, The Secretary of the Association shall act as Secretary of the meetings of
the Board of Direciors, but in the absence of the Secretary, the presiding officer may appoint any
person to act as Sccrctary of the meeting

Section Twelve Presumption of Asgent, A Director of the Association who Is present at a
meeting of the Board of Directors &t which action on any matter 1s taken shall be presumed to have
assented to the action unless his dissent shall be entered 1 the mmutes of the meeting or unless he
shall file his written dissent 10 such action with the person acting as Secrotaty of the meetmg beforo
the adjournment thereof or shall forward such dissent by registered mail fo the Secretary of the
Association immediately sfter the adjourmment of the meeting  Such nght to dissent shall not apply
to a Director who voted mn favor of such action .

Section Thirteen, Implied Rights; Board Authonity The Association may exercise any right
or privilege given to it exprossly by the provisions of the Declarations or its Articles of Association
or Bylaws, or reasonably smplhed from or reasonably necessary to effeciusie any such night or
privitege Al rights and powers of the Assoclation may be exercised by the Board of Ditectors
without a vote of the membership except where any provision in the Declarations, the Certifieate of
Formation, the Bylaws or applicable law speaifically 1equires a vote of the membership

The Board may institute, defend, settle or ntervene on behalf of the Association in
litgatson, admmistrative proceedings, binding or non-binding arbitration or mediation in matiers
pertaining to (a) Cominon Areas and Common Properties or other aress in which the Association
has or assumes rospensibility pursuant to the provisions of the Declarations, (b) enforcement of the
Declarations or any Rules and Regulations or the Architectural Guidelines, as desenbed in Section
3.37 () of the Declarations, or (c) any other crvil claim or action, However, no povision in the
Declarations or the Certificate of Formation o1 Bylaws shall be constroed to create any
independent legal duty to mstitute iigation on behalf of or in the name of the Association

Section Rourteen. Standard ol Conduet. The Board of Directors, the officers of the
Associalion, and the Associatiori shall have the duty to represent the inteiests of the Members in
fury wnd just manner. Any act or thing done by any Director, officer or cominittee member teken in
furtherance of the purposes of the Associstion, and accomphshed in conformity with the

Puge 6

AMCIREOWENIMSILASY
110ADylywis2010 DOC

b aae



e e st by et it o . |

Declarations, Certificate of Formation, ByLaws and the laws of the State of Texas, shall be
reviewed under the standard of the Busmess Judgment Rule as established by the common luw of
Texas, and such act or thing shall not be a breach of duty on the part of the Direclor, officer or
commiliee member 1f taken or done within the exercise of thew discreton and judgment. The
Business Judgment Rule means thet a court shell not substitute its judgment for that of the Director,
officer or commuittee member A court shall not re-exammwe the decisions made by a Director,
officer or commifiee member by delermining the reasonableness of the decision as long as the
decision is made m good fatth and n what the Duector, officer, or commttee member believed fo
be mn the best interest of the Assoctation,

ARTICLE IV
QFFICERS

Secfion One, Officers  The officers of the Association shall boe a Presidend, one or more
Vice-Presidents (the number thereof to be determined by the Board of Directors), a Secretary, a
Trensurer, and such other officers as may be elected m accordance with the provisions of this
Arlicle. The Board of Directors may elect or appoint such other officers, including one or more
Assistant Secretaries, and one or more Assistant Treasurers, ag tt shall deem desirable, such officers
to have the aulhonty and perform the duties presenbed, from time to time, by the Board of
Diectors, The funchions of the Treasurer, Scoretary and Assistant Treasurers and Assistant
Secretarics, if any, may be delegated to any authonzed agent or agents of the Association by the
vote of the Board of Directors,

Section Two  Election and Term of Office. The officers of the Association shall be elected
annvally by the Board of Directors nnmediately following, or ag soon as 18 practical after, the
adjournment of the armual meetng of the Members of the Assotation New offices may be created
and filled at any meeting of the Board of Directors. BEach officer shall hold the office until his
sucoessor shall have been duly elected and shall have been qualified.

Seefion Throe Removal  Any officer elected or appotnled by the Board of Direetors may
be removed by the Board of Directors whenever n its judgment the best interests of the Assoctation
would be served thersby, but such temoval shall be without prejudice to the contract rights, tf any,
of the officers so temoved

Sechion Four, Vacancies. A vacancy i any office, because of death, rwignatxon, removal,
disqualification, or otherwise, may be filled by the Board of Directors for the unexpired portion of
the tenm

Section Five, President  The President shall be the principal executive officer of the
Association snd shell, in general, supervise and control all of the business and affairs of the
Association. He shall preside at all meetings of the Members. He may sign, with the Secretary or
any other proper officer of the Associahon suthorzed by the Board of Direclors, any deeds,
mortgages, bonds, contracts, or other mstruments that the Board of Directors has authorized to be
executed, except 1n casés where the signing end execution thereof shall be expressly delegated by
the Board of Directors or by these BylLaws or by statute to some other officer or agent of the
Association; and, 1 general, he shall peifosm all duties incident to the office of President and such
other duties a5 may be preserbed by the Board of Directors from tme to tine.

‘Qection Six  Vice-President Tn (he absence of the President or in the event of hrs mability
or refusal to act, the Vice-President(s) shall perform the dubies of the President, and when so acting,
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shall have all the powers of and be subject to all the restrictions on the President Any
Vice-President shall perform such other dufies as fiom time to time may be assigned to him by the
President or by the Board of Directors  If more than one Vice-President is elected, the Board of
Directors shall designate who 1s Firsl Vice-President, who is the Second Vice-President, etc, The
authority lo act for the President shall vest to the Vice-Presidents m the order of their numencal
designation by the Board of Directors, or, if none, by the chronological order of their election as
Yice-Presidents.

Section Seven, Treasurer. If required by the Board of Directots, the Treasurer shall grve a
bond for the faithful discharge of lus duties in such sum and with such surety or surcies as the
‘Board of Direstors shall determine, Ho shall have charge and custody of and be responsible for all
funds and securitios of the Association; receive and give receipts for monies due and payable to the’
Association from any source whatsosver, and deposil alt such monies in fhe name of the
Association in such banks, trust compares, or other depositories as shall be setected by the Board
of Directors; and, in general, perform all the duties fiom time to time as may be assigned to lum by
the President or by the Board of Directors

Section Eipht Secrotary ‘The Secretary shall keep the minutes of the mectings of the
Members and of the Board of Dixectors 1n one or more books provided for that purpose; see that all
notices are duly given tn accordance with the provisions of these ByLaws or as required by law; be
custodian of the corporate records and of the sea) of the Assoctation and see that the seal of the
Assoctation is affixed to all documents, the execution of which on behalf of the Association under
its geal 15 duly authonzed m accordance with the provision of these ByLaws, keep a register of the
address of each Member, and m general perform all duties imcident to the office of Secretary and
such other duties as from time to time may be assigned to hum by the President or by the Board of
Directors. The duties of Secretary and Treasurer may be combined with one officer for the two
offices » : _

Section Nine Assistant Treasurers and Assistant Sectetaries  If required by the Board of
Directors, the Assistant Treasurers shall grve bonds for the fathful discharge of their duties m such
- sums and with such sureties as the Board of Directors shall determine. The Agsistant Treasurers and
Assistent Seoretories, i general, shall perform such dutes as shall be sssigned to them by the
Treasurer or the Secretary or by the President or by the Board of Directors

Section Ten  Compensation Officers of the Associstion shall not recelve any
compensation for their services but shall be rembursed for reasonable expenses incurred while
serving m such capacities  This provision shall not precude the Board from employing a Divestor
or officer s an employee of the Association nor preclude the Board from contracting with a
Director or officer for the managemont of the subthvision

ARTICLE Y
COMMITTEES

In nddition to the cotnmttees provided for i the Declarations and these ByLaws, the Board
of Directors may designate one or more commuttees, each of which shall constst of two (2) or more
Members in Good Standing, which committees, to the extent pravided in said resolution, shall have
and exercise the authority delegated to 1t by the Board of Directors of the Association; but the
designation of such commuttee and the delegation thereto of authority shall not operate to relieve the
Bourd of Directors or any tndividual Director, of eny responsibility imposed on it or him by law,
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ARTICLE VI
CONTRACTS, CHECKS, DEPOSITS AND FUNDS

Section One, Contracts  The Board of Directors may authorize any officer or officers,
agent or agents of the Association, 1n addition to the officers so authorized by these ByLaws, to
enter into any contract or execute and deliver any mstrument m the name and on behalf of the
Association, and such authority may be general or confined to specific instances.

Section Two Checks, Drafls, or Orders for Payment. All checks, drafls, or onders for the
payment of money, notes, or other evidences of indebiedness issued m the name of the Associatton
shall be signed by such officer or officers, agent or agents of the Assoctation and in such manner as
shall from time to tume be determined by resofution of the Board of Directors  In the absence of
such determination by the Board of Directors, such instruments shall be signed by the Treasurer or
any Assistant Treasurer and countersigned by the President or a Vice-Fresident of the Associntion

Section Thiee Deposits, Al funds of the Association shall be deposited from time to time
to the credit of the Association in such banks, trust companses, ot other depositories ag the Board of
Directors may elect.

Section Four Contributions/Grfls.  The Board of Directors may accept on behalf of the
Assocsation any conlribution, gift, bequest, or devise for the general purposes, or for any special
purposc, of the Association

ARTICLE VII
MISCELLANEQUS

Section One Books and Records  The Association shall keep correct and complete books
and records of account and shall also keep minutes of the proceedings of tts Members, Board of
Directors, and commultees having any of the suthorsty of the Board of Directors, and shall keep at
the registered or pracipal office & record of the names and addresses of the Members of the
Association  Al} books end records of the Association may be inspected by and st the expense of
arty Member, or Ing agent or attorney, at a reasonable thime upon the submission of a written request
stating & proper purposc of the request  Only the books and records relevant to the stated purpose of
the request need be made available for inspection

Section Two Fiscal Year, The fiscal year of the Association shall begin on the first day of
January and end oti the last day of December each year,

Scetton Three. Watver of Notice, Whenever any notice is required to be given under the
provisions of the Certificate of Formation or the ByLaws of the Assocation, a waver thereof in
writing signed by the person or persons entitled to such notice, whether before or after the time
stated therein, shall be deerned cquivalent to the giving of such nolice

ARTICLE VIIY
AMBNDMENTS

Elected Board, the ByLaws of this Association may be amended, repealed or added to, or new
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Section Oue. Power of Directors to Amend ByLaws Prior to the elechon of the First
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THE STATE OF TEXAS  §

§
COUNTY OF
§ i

This snstrurnent was acknowledged before me on g ~£/&~2®J0 | 2010, by Sharon E.
Randle, Secretary/Treasurer of THE .PENINSULA AT CLBAR LAKE PROPERTY
ASSOCIATION, INC, a non-profil corporation, on behalf of said corporation

Notary Publft in ard for the State of Texas
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