From the VA Lenders Handbook Pamphlet 26-7,  steps for assuming an existing VA loan:

1. Application Process:

· The seller and buyer must submit an application for assumption [1]
· Through this application, the assumer agrees to assume full liability for the loan [1]
2. Creditworthiness Determination:

· The loan holder (in this case, UWM) or their authorized servicing agent must develop a credit package [1]
· The servicer initially determines the purchaser's creditworthiness [1]
· The documentation required is the same as for a VA purchase transaction [1]
3. Additional Considerations:

· Any purchaser may qualify to assume a VA loan [1]
· The assumption is considered a Release of Liability (ROL) [1]
4. Special Note for Veterans:

· If the purchaser is a Veteran and wants to restore their entitlement, they must: a) Complete the assumption (ROL) b) Have sufficient entitlement to substitute for the original Veteran's entitlement c) Certify that the property will be their primary residence [1]
